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Weekly Media Monitor
Feb 26th - Mar 3rd, 2024

This week’s major news updates in Pakistan’s energy sector:

 Â The National Electric Power Regulatory Authority (NEPRA) approves two proposals submitted by 
K-electric (KE) for the installation of solar projects to diversify its generation mix.

 Â The Sindh government collaborates with the World Bank to invest 100 million US dollars to implement 
solar and wind energy projects. 

 Â NEPRA imposes fuel cost adjustment charges of 7.06 rupees per unit to raise 56 billion rupees from 
electricity consumers. 

 Â The federal government agrees to a proposal by the International Monetary Fund (IMF) to privatize power 
distribution companies (Discos) through a long-term concession model being practiced in Turkey. 

 Â The International Energy Agency (IEA) states that global carbon emissions increased by 1.1 percent (or 
410 million tonnes) between 2022 and 2023. In total, these emissions were recorded to be 37.4 billion 
tonnes at the end of 2023
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market heats up
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OGDC – tax reversal lifts 
earnings

Global LNG demand seen 
rising in 2024 from China, 
Europe

Business Recorder, Feb 29 Business Recorder, Feb 28

Caretaker govt hikes 
petrol price by Rs4.13, 
takes it to Rs279.75 per 
litre

Oil falls 1% on Fed rate 
cut caution and stocks 
build

Business Recorder, Feb 29 Business Recorder, Feb 28

Global oil demand to grow 
by 1.9ln bpd in 2024, says 
Wood Mac

Petrol prices may be 
hiked by Rs3.50

Business Recorder, Feb 29 Business Recorder, Feb 28

Oil prices steady as US 
data keeps June rate cuts 
on the table

Oil refining sector sees $1 
billion investment boost

Business Recorder, Feb 29 Express Tribune, Feb 28

Fertilizer manufacturers: 
Anomaly in gas prices 
creates price distortion

Cabinet approves Pak-
Iran gas pipeline project
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Oil gains on potential 
OPEC+ cuts

OGDCL discovers gas in 
Sindh
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Domestic consumers bear 
Rs17b subsidy cost

NEPRA puts livelihoods at 
risk, say traders

Express Tribune, Feb 29 Express Tribune, Feb 29

Russia bans gasoline 
exports for 6 months 
from March 1

395 more power pilferers 
detected

The News, Feb 28 The News, Feb 29

Energy minister takes 
credit for ‘painful’ gas 
price hikes

Jewellers concerned over 
steep hike in power tariff

Dawn News, Feb 28 Business Recorder, Feb 29

Pak-Iran gas pipeline: 
Cabinet defers plan 
to appeal against US 
sanctions

SK hydropower project 
begins reservoir filling
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KCCI rejects over Rs7.05 
hike in power tariff

Dawn News, Feb 28

Energy sector circular 
debt reaches Rs4.7tr

The News, Feb 28

Nepra, Ogra to raise 
tariffs independently

The News, Feb 28

Businesses denounce 
January power tariff hike, 
warn of economic fallout

The News, Feb 28

Lesco staff asked to 
check overbilling

The News, Feb 28

Averting floods: 37 small 
dams constructed in KP, 
says official

The News, Feb 28

LCCI rejects hike in 
electricity tariffs

Business Recorder, Feb 28

Business community 
rejects hike in electricity 
bills: KCCI

Business Recorder, Feb 28

Sindh Barrages 
Improvement Project: 
World Bank mulling 
extending $72m 
additional financing

Business Recorder, Feb 28

Businesses sound alarm 
over surge in power 
prices
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Express Tribune, Feb 28

DISCOs: govt to adopt 
Turkish model

Express Tribune, Feb 28

Discos’ accountability

Business Recorder, Feb 28

Nepra okays record fuel 
cost adjustment after 
govt ‘arm twisting’

Dawn News, Feb 27

Power firms’ performance 
remains subpar: regulator

Dawn News, Feb 27

Nepra okays additional 
Rs7.0562/unit for March 
power bills

The News, Feb 27

Discos unlikely to yield 
desired results: Nepra

The News, Feb 27

Pakistan Petroleum 
Limited posts 44pc jump 
in half-year profit

The News, Feb 27

Pakistan has resolved 
three of five operational 
issues for KE stake sale: 
Al-Jomaih official

The News, Feb 27

Govt asks CPL to revise 
plan for paying back 
Rs47.5 billion petroleum 
levy

The News, Feb 27

ADB to help improve 
electricity distribution 
system in Pakistan: Lesco
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The News, Feb 27

ADB delegation visits 
LESCO

Business Recorder, Feb 27

Engro Corp revenues 
show robust growth in 
2023

Business Recorder, Feb 27

‘Power tariffs: digging a 
deep hole’

Business Recorder, Feb 27

Nepra’s Reluctance

Dawn, Feb 26

Thermal assets portfolio: 
Engro now evaluating 
conventional sale option

Business Recorder, Feb 26

FPCCI for rationalising 
electricity, gas tariffs

Business Recorder, Feb 26

Rise and rise in power 
tariff

Express Tribune, Feb 26

Nepra figures out Lesco 
overbilling

The News, Feb 26
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