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January 22nd - 28th, 2024

This week’s major news updates in Pakistan’s energy sector:

 Â K-Electric Limited (KE) and Hub Power Company Limited (HUBCO) sign a memorandum of understanding 
(MoU) to explore the possibility of converting the latter’s oil-based power plant located in Balochistan’s 
southeastern town, Hub, to coal mined from Thar and supply the electricity thus produced to Karachi.   

 Â The federal cabinet rejects a plan presented by the federal power division to block passports and 
computerized national identity cards of those who have defaulted on their electricity bills. The cabinet 
sees the plan as a diversion from addressing the root causes of financial challenges being faced by 
electricity distribution companies (Discos). 

 Â The federal government is set to increase the price of natural gas by up to 41 percent in the next 15 days 
in order to meet a condition set by the International Monetary Fund (IMF) that aims at bringing down the 
energy sector’s circular debt. 
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at risk

Dawn, Jan 22 Business Recorder, Jan 22 Dawn, Jan 22
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$10bn green refinery 
project

APTMA calls for urgent 
removal of power tariff 
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Oil creeps higher as 
geopolitics outweigh 
demand concerns
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