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This week’s major news updates in Pakistan’s energy sector:

 Â Pakistan Alternative Energy Association (PAEA), an industry platform, accused the Federal Board of 
Revenue (FBR) of putting pressure on commercial importers of solar panels to quote higher costs even 
though their international prices have significantly decreased.  

 Â The International Energy Agency (IEA) says the global capacity to produce renewable energy increased 
50 percent more than it did in the previous year. The agency also predicted explosive growth in 
renewable energy in the coming five years. 

 Â The Private Power & Infrastructure Board (PPIB), a federal agency set up to promote electricity production 
by the private sector, failed to attract even a single investor for a 600 megawatt solar power plant at 
Muzaffargarh. The failure came on the heels of several extensions in the deadline for the submission of 
the investment proposal.   

 Â Industrial and Commercial Bank of China (ICBC) and the Bank of China connect their proposed 600 
million US dollars loans to Pakistan with an earlier settlement of debts that Pakistani authorities owe to 
Chinese power plants. The federal government is reported to have declined this condition. 
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Sindh, Balochistan

IMF board okays $700m 
loan tranche
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Oil prices firm as Middle 
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Unfulfilled promises: 
Windfall levy on oil and its 
impact on KP

Rupee sees 8th 
successive session, 
settles at 280.36 against 
US dollar
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Oil prices climb on ME 
crisis, Libya outage

Macroeconomic 
conditions ‘have generally 
improved, but outlook 
remains challenging’, says 
IMF

Business Recorder, Jan 10 Business Recorder, Jan 12
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Saudi Arabia tries to 
thread the needle 
between crude output, 
prices: Russell

IMF board approves 
much-needed $700m 
loan for Pakistan

Business Recorder, Jan 09 The News, Jan 11

Oil tankers continue Red 
Sea movements despite 
Houthi attacks

Ministry of Energy 
clarifies no military 
takeover of DISCOs

Business Recorder, Jan 09 Pakistan Today, Jan 11

China’s oil production 
rises to 208mn tons in 
2023

SMEs propel economy 
with 40% GDP 
contribution, Senate 
Committee

Business Recorder, Jan 09 Pakistan Today, Jan 11

Oil prices firm on Middle 
East crisis and Libya 
outage

World Bank projects 
Pakistan’s economic 
growth at 1.7% for FY24

Business Recorder, Jan 09 Pakistan Today, Jan 11

Oil slides as Saudi price 
cuts counter Middle East 
worries

IMF approves second 
tranche for Pakistan 
following successful 
economic reform review

Pakistan Today, Jan 08 Pakistan Today, Jan 11

Oil slides as Saudi price 
cuts counter Middle East 
worries

Water woes to stay even 
after dam construction

Pakistan Today, Jan 08 Business Recorder, Jan 11

Bill payment ICMA webinar reveals 
comprehensive plans 
aimed at revolutionising 
energy sector

Pakistan Today, Jan 08 Business Recorder, Jan 11

Shifting sands of oil 
politics

‘Political turmoil’ in 
Pakistan to slow private 
sector growth: World 
Bank

Dawn, Jan 08 Business Recorder, Jan 11

Another 347 connections 
severed for gas theft

IMF Executive Board 
completes 1st review 
under SBA: finance 
ministry
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Gas theft: SNGPL 
removes 347 more 
connections

Pakistan’s central bank 
reserves decrease 
$66mn, now stand at 
$8.15bn

Business Recorder, Jan 08 Business Recorder, Jan 11

Oil falls over 3% as Saudi 
price cuts add to demand 
concerns

2024—Business winds 
and waves

Business Recorder, Jan 08 Business Recorder, Jan 11

34 workers of Tarbela 
Dam project injured in 
accident

The News, Jan 11

Remittances rise 13.4pc 
in December

Dawn, Jan 11

Power, gas cuts protested 
in DI Khan

The News, Jan 11

Govt picks just Rs283bn 
against record bids of 
R2.8tr

Dawn, Jan 11

Inflation and devaluation

Dawn, Jan 11

IMF board approves 
Pakistan’s first review, 
allows immediate 
disbursement of $700m

Dawn, Jan 11

Inflation issues

The News, Jan 11

The primacy of economic 
power
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Hopium – II
Sheikh Imran Ul Haque 
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KP sees surge in 
borrowing, exceeding 
Rs530bn in 1H FY2023-
24

Pakistan Today, Jan 10

SBP successfully 
conducts MTB auction 
exceeding expectations

Pakistan Today, Jan 10

Nepra to take strict 
action against Fesco over 
electrocution incidents

The News, Jan 10

The govt is looking to 
hand DISCOs over to the 
army. It isn’t the first time.

Pakistan Today, Jan 10

SBP sells MTBs worth 
Rs283bn at lower yields

Pakistan Today, Jan 10

Insane loadshedding

Pakistan Today, Jan 10

Remittances increase to 
$2.38 billion in December 
2023

Express Tribune, Jan 10

PM ensures undisturbed 
power for Karachi

Express Tribune, Jan 10

$600m loan linked to IPP 
debt

Express Tribune, Jan 10

Rupee sees 6th 
successive gain, settles 
at 281.13 against US 
dollar
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Subsidies on power: 
where’s fiscal prudence?

Business Recorder, Jan 10

First-ever Rs2bn fund for 
start-ups launched

Dawn, Jan 10

Economic prospects

The News, Jan 10

Reko Diq’s logistical 
challenges cast shadows 
on promised wealth

Pakistan Today, Jan 09

Govt takes steps to 
activate $1.5bn uplift fund 
for development projects

Pakistan Today, Jan 09

Pakistan seeks rollover of 
$2bn loan from UAE as 
maturing debt looms

Pakistan Today, Jan 09

SCCI demands 
uninterrupted electricity 
and gas supply to 
industries

Pakistan Today, Jan 

$600m commercial loan 
linked to IPP debt
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Rupee’s rise spurs dollar 
inflows
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Bleeding money
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Govt plans to activate 
$1.5 billion uplift fund
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Pakistan ‘upbeat’ on 
rollover of $2bn UAE 
deposit

The News, Jan 09

Govt to ensure 
uninterrupted power 
supply to Karachi: PM

The News, Jan 09

Johar, Baldia and 
Mehmoodabad grids: KE 
to undertake maintenance 
work

Business Recorder, Jan 09

World Bank forecasts 
2024 global growth to 
slow for third consecutive 
year

Business Recorder, Jan 09

Wärtsilä secures 12-year 
agreement extension with 
Sindh Nooriabad Power 
Company

Business Recorder, Jan 09

Discos likely to be put 
under army’s microscope

Business Recorder, Jan 09

PKR to appreciate?
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Concerns of the World 
Bank

Business Recorder, Jan 09

Has Pakistan’s debt bomb 
detonated?

Pakistan Today, Jan 08

Cleaner, more domestic, 
but not (yet) cheaper: 
the state of Pakistani 
electricity

Pakistan Today, Jan 08
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