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Weekly Media Monitor
December 18th - 24th, 2023

This week’s major news updates in Pakistan’s energy sector:

 Â Government data for the last five years shows that more than 50 percent of foreign direct investment 
(FDI) in Pakistan during this period has been made in the power sector, particularly in coal-based 
electricity generation projects. 

 Â Indus Motors, Pakistan’s leading automobile manufacturer, launches a locally manufactured hybrid electric 
vehicle (HEV), Toyota Corolla Cross, marking a significant development in the transport sector’s energy 
transition. 

 Â The overall cost of power generation witnessed a substantial increase of nearly 20 percent in November 
2023 because of a decline in electricity generation from nuclear, wind and solar sources. 

 Â  The Economic Coordination Committee (ECC) approves 320 billion rupees in financial support for public 
sector power plants and K-Electric to ensure their financial stability.
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Parts of Karachi to be 
hit with gas suspension 
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shedding

ECC approves Rs320bn 
for power sector, phases 
out export finance 
scheme
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Hunkering down SBP raises Rs397bn 
through PIBs auction

Dawn, Dec 21 Pakistan Today, Dec 21

Angola says it is leaving 
OPEC

Minister defends DISCOs 
overbilling

Business Recorder, Dec 21 Express Tribune, Dec 21

Oil falls over demand 
concerns after US 
inventory build

Power generation hits 
33-month low

Business Recorder, Dec 21 Express Tribune, Dec 21

Attock Refinery resumes 
‘normal operations’ as 
stock upliftment improves

Govt to phase out export 
financing
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Pakistan’s Aramco deal Minister defends DISCOs 
overbilling
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Cnergyico Pakistan 
Limited

Power generation hits 
33-month low
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Cylinder blast World Bank approves 
$350m package

Express Tribune, Dec 20 Express Tribune, Dec 21

Citizens cautioned 
against gas leaks

Regulators blamed for 
economic misery

Express Tribune, Dec 20 Dawn, Dec 21

Owner booked for deadly 
building collapse

WB approves $350m 
for economic reforms in 
Pakistan
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ADNOC signs 15-year 
LNG supply deal with unit 
of China’s ENN

ECC okays Rs320bn for 
power firms

Business Recorder, Dec 20 Dawn, Dec 21

Oil perks up as Red Sea 
tensions spark investor 
jitters

Power tariffs for all raised 
by Rs1.15

Business Recorder, Dec 20 Dawn, Dec 21

Oil rises as US launches 
Red Sea task force, 
tankers reroute

WB approves $350m 
for economic reforms in 
Pakistan

Business Recorder, Dec 20 Dawn, Dec 21

SSGC holds annual 
gathering at QPC: 
Scholars for using gas 
appliances carefully 
during winters

NTDC officer secures 
1st position in senior 
management course

Business Recorder, Dec 20 Business Recorder, Dec 21

Oil rises as US launches 
Red Sea task force, 
tankers reroute

K-Electric: a clear-cut 
success story

The News, Dec 20 Business Recorder, Dec 21

Fares go down after POL 
price dip

Karachiites likely to face 
Rs 1.72/unit hike

Business Recorder, Dec 19 Pakistan Today, Dec 20

Fuel price decline unlikely 
to ease cost of living

Caretaker Energy Minister 
battles for DISCOs, 
rejects NEPRA report 
on DISCOs over billing 
irregularities
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France’s Total eyes $6bn 
in Nigeria investment

NEPRA makes power 
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Sindh industry opposes 
87pc increase in gas tariff

Power consumers get 
another shock
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Oil edges lower as US 
launches Red Sea task 
force

Pakistan, ADB ink $1.2b 
loan deals

Business Recorder, Dec 19 Express Tribune, Dec 20

Oil surges over 3pc Arguments against 
overbilling rejected
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Cyberattack hits Iran’s 
petrol stations

Power outages, water 
and gas shortage spark 
protests
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Iran petrol stations hit by 
cyberattack, oil minister 
says

Surge in electricity prices 
proposed
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Cylinder blast claims 
three lives in Karachi’s 
Machar Colony
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loan deals
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Rising gas tariffs: 
Industrialists mulling 
setting up biogas plants

World Bank approves 
$350mn financing for 
Pakistan
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Oil rises by more than 1% 
on Red Sea tanker attack, 
re-routings

Pakistan’s power 
generation cost jumps 
nearly 20% in November
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At least eight killed in 
Guinea oil terminal blast, 
police officer says
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Millat Energy Group eyes 
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Petroleum
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overcharging report; 
Discos’ functioning 
assailed
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Regulator’s warning: 
Power sector will be 
doomed if Discos fail to 
mend their ways

Business Recorder, Dec 20

Discos seek Rs4.66/unit 
hike for November

Dawn, Dec 20

World Bank approves 
$350m in financing 
to support fiscal, 
competitive reforms in 
Pakistan
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Pakistan inks $1.2 billion 
loan agreement with ADB

The News, Dec 20

KE may not force 
consumers to pay 
municipal tax, amicus 
curiae tells SHC

The News, Dec 20

Price control
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IMF urges constitutional 
amendment for fiscal 
discipline
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Jul-Nov borrowing down 
$0.829bn to $4.285bn 
YoY
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Sitara Energy Limited
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Open market: rupee gains 
marginally against US 
dollar
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SBP gives nod to TPL, 
Abhi to pursue FINCA’s 
due diligence

Business Recorder, Dec 19

Claim of input tax under 
Sales Tax Act, 1990

Business Recorder Dec 19

Outlook for inflation

Business Recorder, Dec 19

Regional exports swell 
over 16Pc

Dawn, Dec 19

Millat Group keen on 
acquiring HASCOL

Dawn, Dec 19

Bears take control as 
shares at PSX plunge 
over 2,300 points

Dawn, Dec 19

Pak-China Exchange 
Conference on 
Investment Opportunity 
held in Beijing

Pakistan Today, Dec 19

China-Pakistan Land 
Resources Institute 
launched in JCAT

Pakistan Today, Dec 19

How energy traders left a 
country in the cold

The News, Dec 18

FDI in Pakistan surges 
by 7.28pc to $131.37m in 
November

Pakistan Today, Dec 18
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Pakistan’s external 
funding requirements are 
set to remain high: Fitch 
Ratings

Pakistan Today, Dec 18

Objective reporting on 
CPEC stressed to counter 
propaganda

The News, Dec 18

Power pilferers attack 
Lesco team

The News, Dec 18

Time for privatization?

The News, Dec 18

Economic instability, 
rising insecurity threaten 
polio eradication efforts

Dawn, Dec 18

Navigating Pakistan’s 
energy transition

Dawn, Dec 18 

Cement prices: Damned if 
you don’t

Business Recorder, Dec 18

Finance: Crawling out of a 
fiscal hole

Dawn, Dec 18

Pakistan records $9m 
current account surplus 
in Nov

Express Tribune, Dec 18

Net Metering – an 
impending source of relief 
for consumers

Express Tribune, Dec 18
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Pakistan, China ink $10bn 
investment deals across 
key sectors

Pakistan Today, Dec 18

FDI in Pakistan surges 
by 7.28pc to $131.37m in 
November

Pakistan Today, Dec 18

Mohd Amir made FESCO 
chief

Business Recorder, Dec 18

Work on Balakot HPP in 
full swing

Business Recorder, Dec 18

KP Energy & Power Dept 
holds E-Khuli Kachehri

Business Recorder, Dec 18

Pakistan’s current 
account posts surplus of 
$9mn in November

Business Recorder, Dec 18

Open market: rupee 
stable against US dollar

Business Recorder, Dec 18

Feasibilities/bankable 
projects: SIFC to hire 
top-level consultancy 
services

Business Recorder, Dec 18
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Percentage of media coverage given to energy sector


